
Bankers and Brokers.

Allegheny City, Pa..
4s.

Farson. Leach & Cc,
35 M^U >TK1 l.T. XF.W YORK.

JOHN MUNRQE & GO.
SO Pine Street. New York.

4 PoM Oftice Square, Boston.

Travellers' Letters of Credit
ln STERLING and FRANCS
for Europp and the East,

ln DOLLARS
for this and adi.-uent countrlea.

MUNROE & CO.,
7 Rue Scribe, Paris.

FOR SALE.
200 Shares Electric Boal Common
109 .Preferred

FREDERIC H. HATCH.
Dealer la Unllsted Eecurliiea of Bal'.roads and other

Corporatlona ln tb. Vnlic-d States and ela-ewoera.

Tei. 1118 Broad. 30 Broad St, New York.

W. R. HOLUGAN & GO.,
Itl BROADWAY. NEW YORK.

(Telephone .707 Cortlandt)

15 THE ROOKERY. CHICAGO.
MEMBERS

New York Stock Exchange,
New York Coffee Exchange,
Chicago Stock Exchange.

DELAWARE & HUDSON
RiQHTS
DEALT IN BT

Joseph Waiker 6* Sorvs.
BANKERS.

10 BROAD STREET. NEW TYORK CITT.
4 be. Ii. Bavraer. afas* Coohe, 8d.
.' Udiace Uardlxts. < Imi- 8. I'l-DUpe.

Chas. D. Barney & Co.
UA.NKERS & BROKERS,

66 Br . Slreot,
MLM VOttK.

XXt Aoath Toarth fttract.
illiJ AHHTHI

WA.NTED :

Aetna Xational Bank,
Bankers' Tru*t Co.,
U. S. Title Guarantee and Indem-

nity Co.,
Tru*t Co. of America.

CL.IXTON GILBERT
2 WALL *»T.

AuaTustos 8. Gorham. John B. Van Rrhaick.
Tei. 3(430 _ 5931 Cortlandt. Cable Turnoleum.

VAN SCHAICK & CO.,
X. T. Stock Exehavace,MEMBERS OF Froinre Eirhanp. and
4 t. a_. Board of Trade.

7 WALL STREET.
._k nm__ f*21 Eaat Oermaa St.. Baltlmore.

LETTERS OF CREDIT
A\ailable throughout the World.

ISSITSD BT

LA1DLAW & CO., 14 Wall St.
ESTABI-.1SHED 1P64.

Aibert H. Vsrnam & Co.,
BANKERS AND BROKERS,

36 NEW ST., NEW YORK.
Transact a General Banking; and Stock

Exchange Business.
Membera Netv York Bt4M_ ExchariBe.

KOUNTZE BROTHERS
BANKERS,

Broadway «r C*<kr St. NEW YORK
IBSTJI

LETTERS OE CREDIT.

NORTHERN RY. 0F CAUFORNIA
Ist MYge 6 \ Bonds Due 1907.

SUTR0 BR0S. & C0.,
BANKERS,

44 PINE STREET. X. Y.
Memhcr. of N. V. Etock Exchanaje.

MACKAY & CO.
Investment Securities

Naaaao aad FSae Streea 13 Oagreas Streal
NEW YORK BOSTON

If you Have MONEY TO INYEST
Please consult us regarding sound in-
vestments yielding 3!- o to 5".
WADSWORTH 6, WRIGHT,
MEMRlKs MH aOKK iaTUL'K tXlHA.NGE.

I tt A1X BT.. NtH VORK.

N. W. HALSEY & CO.
BONDS fVr INVVSTMENT.

«8 Wall KI New Vork.
FHIL*r>EI.PHIA CHICaOO b'AS FRANCIBCO

FRED'K F. MARQUAND
88-J7 BI'OAD STREET.

STOCKS am-<_L BOTvTIDS
FOR INVESTMENT OR ON MARGIN.
ttmoO tor market letter tn financial condition and the

ein'cok Malled on appllcation.
Tajrantjr-Bve yesj-a* e^perience. Bank referencaa.

ENNIS & STOPPANI
38 BROAD ST.. N Y TeJ. 5680 Broad

\ N Y. Con. Ftoclc Earhanj;., ^
Mera^ers N T. Pradace E. e» an.'t. L E_*b-

t (hlcajo B^crJ of Travde J J9*a
eirdera oclldtad. pun La.* or a8~e. caah or i.^rgU,

STOCKS. f'ONDS, WHEAT.
_;»t ot Baalrabla 6TOCK. and BOND 1XVE3TMENTS*

aaao aailr auaracl letter an aijpilca-. lor.
<a\*TOK cocin. :a w. Mtti «., x. r.

avdjoii -.-_ W/ LltuHS A^TORLA.
Offlia ( 2S-ta Oat:»T M , BKOOKI.1.V.

A L-VERTWEMCVTV ANU SUBSCRXPT'OMft for Tn.
¦**¦" Trllviava reoel-rad a: tna'.r Tptowo OILca. No. 1.8414
Broadarar. jelwaau BCth a:--d 2'l.h »fr.. ur.441 fl o"cloci. p. rft.
A^ver-taaen.ei.ta recelved at tta. fot'owUvi; fcranrh fTicea at
rv.atlA.- oaBaB) raUa ua'.i: * o'rivek p m \lt 2H4 8th
Ua. . s. oui. TlB aat '¦$* aWi ataa *2 Eaat
latavat: 6S7 IVaat aid-a; I .tareen Itn mii 8111 aves.;
KI v*u 2'yJi-m... 1>B8 8d aae.. bet»-ee_ 7<Ub and TTOl
av*.. i.Cltt J4-*va.. naar tl.t-au. 1.706 lat-ave near
B»tB«c m. _Bth at.; 766 Tremcnt-avc. «SO 84-
i.t, r.ML- tu-.-st.. 4X4 84-a.ra.- Uu BlBeckar-at.; 636
Kaacker-aU

hort Flplu b ils, 111-101113-16 per cent; long bllla,
.40113-16 per cent. Berlin dlacount rate. -4>4 per
«nt. Berlin exchange on London. 20 marks 47^
ifennlgs. Paris dlscount rate. 1"* per cent. Paris
ixchange on I^ondon. "5 frnncs 11*4 eantttnea.
KOHEIGX SECI'RITIKS British consols for

noiicy 90 3-1G: for the account, 90-S,; French rentcs,
9 Crancs 10 centlmcs.

RAILEOAD AND OTHER STOCKS.
hares
aol.i

I-Actual aalea-1.Cloalng.
|Opaa|High|Uoar.| Mn. I ULlAak.

82%

85% 36
as ..¦.¦'.

-j Adarr.3 E vpreae.
-|Albany Sua.
-jAllis-Cnalmera
-i do pref.

48.535 .AniaJ Coppcr...
-i'Am B. et tugar

"do pref.
1,100, Am Car F'dry

2-.K), dr, pref.
.--Amerlcan Coal..
1.4001 Ami-r .'otton Oil
-1 do pref..
-|Air.er iMst Tei..
-[Aiaer Express..
100|»Am (ir Tarlna.
lm.Am Hide>* _..

4oO do pref.
-I'Airn-ri an lee..
-{ --do orit.
l,2O0:»Amer Unaead..
1.40UI *do pref.
4.600 |*Ani IxK,.motl\e »-i 49% 48%
-"2, 'do pref.|112%{ll2% H-H

"Amer Malting8(10! »do pref.I 24%i 24% -4%

6%
34)

16

8
61
n

18
404

82

38%

41

M

II

14.400!»Am S ed 114%.
24HI 24>.

ft. 118 [110

1243
.43.-.
_3J4fc.%

117', 11
4<JO, »do pref.1110*.. 11»>_, lll.1*-I'Aaertcan Snuffj 1 I .
aOOIAjn Steel F'dry 10% 10%] 10
s do pref. S8 SB 30

e.."...¦ .Amer Sugar....'139% 141 B'0%
100 .,.,, rei"-,13*4 il33 ;138

Am Tei <i- Cable
An. Tei i- Tel..| f

2,200 Amer Too praf.. 87% 97% 97%i 97%
4.4*0 'Amer Woollen. 87% 3ii 37 371*
aaOj -do pref. 1.,»--_ H'4%il04%,H'4%

8.600:'Anaconda 1..7-4. 10-*.%,lo7% l<»7'-a
-Ann Arl- >r.

110%
10
30
13o%
188

do pref.

14%
66
sa
20
148
35%
H
105
33
'.45
32

244.
0%
0%

38
6

38
'20
44

11214
-..Vi
117%

lll) |U9%
Hi7 1178
10 lo%
38 30
189% 139%
187 iss%
I". 143
188 14D
87% 1*7%
37% 87%
104% 100
107% lo*
H

7X1.

-.;Asso Mer 1st pt
17.800 ,Ai<-hl6on.

100 <iu pref.
14K». Atl Coast Llne.'

16.3W Balt & uhl j
-1 dp pref.

ston A L. pf.
39.620: Bklyn Rap Tr..
-Ili'l.lvn Cn Gas..
-[Bnaosartek-,BuiT R l'itts.
-, do pref.

1. .tt Sus pref
'Buttcrlck Co...
Canada South...

20.400Ci.na.1ian ra-lnc'!S2
-C A Ba Am Tei
100 Central of N J.. 204

B.400 Che. i Ohio_| Mi.

_ _. 90
K>%| *6%; B4% 84% 64%
102% 102% 102% 102% 101^.
164 164 1C4 164 .102
114% 114 ,,U3%|113% 118%

78% [ 71H

162% 181%,

ri%

38
80
100
84%

lOVJ-%
164
113%
07%

102

71%
101
16%

150
178
00%
68
0

804
84

Mtor.
¦¦'.

40O C
SoO do pref.] 70

.-. 4- E III pref
-<l.io Bur & Qv.

10.44"*: Chlc Ut B/BBt... 20%
lo pref A.

l»o lo praf B., 32%' 32%¦I do d. I..
Cb Ind & L, pref

,2"4 804
08% 06%
36
ra

21 20%
32%

07
105
714

1S-4
10%

180
150
67
67
88%

lf.1% 151%
12i> 1127
202 2lH
5341 63%

37 86%, ,S->4
7i)%! 75 7'.04

130 140
. 800 240
20% 24)% 20%

C4
32% .".2

BB%
80

28.840 Chlc Mll & Bt PI17S1 l-4>% 178%1178%[178%
H." ... pr.1.187% 187% 187%| 187% 1186

l.ioo iMc & Kortltw.
-|Ch Sl P M & O.
-.:o pref. . I
1.200)Chlc Term Tr..l 1S% t*% l--.^
8.S'<> do prea*.j 4o% 42^ 40%

87% OS 07%

212
. lsr,

1DO
18% 18%
40%j 41
U8 06%

115

45%
27% 27%
37% 37%

1106
J183

45% 40%

8iH) C C C &
do pref

-IClev Lor & Wh.
-, co pref. j

Cl..v A l'itts_
17.150 ..ol Fuel & Iron: 46% 47%

BOOlCol & Couthern. 27% 27%
do 1st pref_j ."¦-

'.'.('< do 2d pref.'37% 37%
lOo Ccl H C & Ir 14 14

naol C-.al.
aaalcbnaoi oaa. 191 191% n»i 101
868 Corn Producta.. 11W 11% 10% 10%
200; do pref. 4U% 60 48% 00

Del & Hudaon.. ;i90%|l00%, lSKl--'lO<.'Tt'10o
1

27'

190%
4<-

1.TIC do rigbts
f..«> IK-1 Lack & 1\*.
200 Denv Rlo Or.
2<i0; do pref.
100 I'.s M A Ft D.
200 Det Cnlted R R

1.24 .l.itst Sr-.-urltles.
1,000.-"Dul So S & Atl
600 *do nref. t*%
-Elee Stor Bat...[

62.900 Krle . 47%' 47

3>«l 380 380 1380
81% 31% 31% 31%
B7% 8TW s7-n! 87%

-V 23% 23%1 93%1 93% 03%
" 44% 44 44

15% 15 15%
21)

16
29%

5.400
9.500

1,40.1

82%' 83
73% 74

95% 96%

80 86

do 1st pref..
do 2d pref.

Evans & T H..
do rref.

Federal M tt S..
do prtf.

l»Ft W D City
Gen CThem Co...

-! do pref.
1.40Q'Gen Electric Co 177 170% 177
600 Gt Northern pf. 2-2*> 2S2% 282
lfHi Havana Elec Bv 10% 15% 18%
100 do r.ref. 80

llocking Valley.
li* do pref., 93
-Homestake .
4.376 Illlnoiy Central. '167% 168% BJ7

.lo l>eased L>..
8.800 Int Baper. 19'.
1.800 d.. pief. 7!<
-!-*Int Power.
100 Int Puir.p.; 28 20
100 do pref. 88 88

va fentral_i 28% 28%
400 do pref. 52 02%
-Kana & Mich
fiiai Ka: Citv South. 38% 27

46%
-2

95%! 96%

03 93

20%
70%

19%
79

02

«Oo do pref. :,7'. 57%! 56V M%
K CF86 M pf
Keok & Doa M
do pref.

1.800 Knlek lee of Ch
11 pref.

-farhiia. C:is pf.
L B & Westerr..
Ao iref.

I^ke Sh"ie.
-1-Mr.tr Islan.i
6.200 !.,ma .<. Naah..
-'Man Beaeh.
100 Mnr.li.ittan Bl...

M .1, pref.
6>.«. »M4 Bac Buba.

10.20-' 'M.t Street Ry.
3.11m M< Klcan «'. Btral
-iMlchlgan c. nt..
-lllnn «.- St Bouia

do pref.
-.-!M Bt P 4% 8 8 M
100 do t>iet.
1100 Mo Kan 4: Tex.
.

6.*.a». Mli sourl Paein-
HhI Nash i Chat.
3iK) 'Nat Bls-uit

.do pref
300)Nat Enani & St

. f.
2.000 »Natl «al L. ad.

*do oref.
&H> N li B of 11 pf.
-' do 2d pref

N.w Oent Coal.

28%

37H
80%
8T.%
23
88
43%

88%
78
48%
81%
72%
62
85
100
95%
7i%
ao
102

17;.% I7i»
2*2 2*2
10% 10
80 88

91
93 92%

78%
167% 107
. 108

7l»%. 78%
75
28%
79
27%
01%
81

06%
83
l.l
4S

20
80
27%
02%
tt

on
3.1
87
90
178%
iaa
190
808
1»%
41%
BB
12o
00
115

46
£7%
68%
37%
1-4%

101%
11
60

191

380
81%
87
23%
93%
44%

20
80
46%
81%
73
70
05
110
96
78
88
104%
180
!{83
16
u")
94
03%
80
167%

20%
8»
85
30
81
28H
82%
35

"

2'.%
06%
84
15
80

7., 20% 26% 27% 27%
70 TS
07-5 110
80% 38
82% 97

1310 330
66 66

14-*. 100% 148 148% 1146% 148%
9V 14

106% 106% 166% 106% 160 167
IM 140

88% f-3 83%
128V, 128% 128% 128%

22 22 -v 21%

100
29%
64%

160
29%
155'-

180

85

22%
|14lt
6"
95

100% 100%
\i*> lioo

24 %¦ 24 4

88% 86%

160 1160
20-, 28%
IV4% 65
00% 1100
iso ir->

128
IHO

123'2
161%

2:. 18%
64% 65%
99% 100
148 1150

61%] 01%' 61%! 62
117 118

49

24% i

48

24% 23% 28
04
47%

3>-%

88
47
UI
36%
18

45

BJ

7<»0 N Y I'h al St B 4?%
!o 1st pref....
do 21 pref.

20o N V Doeh-|*N Y & N J Tei
1"«» N V N II li II 180% 104.% 190-

8.800 K V Ont & W. 03% 68% 02
8.800 Norfolk .t Weal 8>'.', 6*H 38%

lo>. do pref W\ 88% 93\
(¦on.North Amerlcan 99% i.«> 99%

1.200 Northern Paclflc 180^,1-
900 Paclflc Coast. ..2 94 92
-1 do 1st pref....;

do 2d t.r^f

110
41)
il5

7»4 (.2
28 25 30

ias 170
190'-. 199' 2.«-"i
02 82% 82%
80% *¦

83% oi V: 04
89% 89% 100

188 ,l-<5 187
94 02 94

|102 109
92% 93

1.100 Paclflc Mall.... 44% 44% 44-i, 44%| 48%| 44%
68.750 Penn R H.142%(l4S% 141%1141% 141% 141%
-'Peoria & Ea«t.. . j . I . as 41.

10.04)1 I'eo Gas & C.ke li)5% 106% 100% 105% 106% loO

15
03

34% 33%
87% '.'7

84
97%;

Phlla Rap Ttan.)
P C C A St I_

3o pref.: I .
1.1'a) Preaaed Sti ear. 40, 4o% :(9%

2412 do pref. 04% 94% 94
PullmanaP t%r.

1.800 rtttaburg Coal.. 10% 15% 15
praf.. 83% 4I3W 63

gulcksilver
do Di-ef.I

R R Securltlea..
1.100 »Ry SH Spiing.. 83%
.BO -"do Dref_... 97

.67.260 Readlng . 108% l'»i
000 do 1st pref 92 92%

2.704- .io 2.1 praf. OU, 92%
Bens A BsUm. .

. »Rep Iron & Sti 20 80%
8.800; »do pref. M"'^ 81%
14.200 R.K-k Island... 32 32%
1.800 do pref. 70% 77
¦.. Itome W A > >C !
108 'Rul-b -r Gooda.

*dc. i.ref.
-iRutland R R pf

St Jos A Gd I.
-1 do let pref.
- do 2d pr-f.
- 6t LA^ F 1st pf
-1 do 2d pref.

do C A E I cts
-1 do nref. . I .. I .
2d. St !....:'.« Southv 245y, 24% 24% 24'j
18o' do praf. 62% 62% 62% 62%

2.000 Sloaa .-!; St A lr » -
. -. , 80

S3.4"e S..utherr. I'aclflc1 65S 641 414 64%

117 118
75 81

. 102% 110
30% 88 30%
94 88% 84%

237% 241
14 15
82% 03
%; l
2%

04
34
88

8
94%
34%
98

02

33^ 33%! 33%i

103% 1104% 104% lo4%
92 92% 02% 02%
01% »1% 91 .

206
19% lo%
80%
31% 31%
76 76%
. 188%

10%
80%
31%
76

33% 34
100

20
»%
81%
76%
14"
34%
104

. 68
14% 17
40 02%
2:: 24

8
67%

180
182
23%
62
83%
64%

68%
192
1X5
24%
63
>-4

. 04%
4001 d.. pref. 117% 117'- 117% 117% 117% 117%

32%: 32%
07% 07%

33%
98

4.000 Scuthern R R... 33%
800 do pref.I 97%

do M & O etfe<
Stand Wope A Tj . j

80.4>OOTenn <'oal A Ir. ( 89% 92
1.100!Texaa A Paclfie 84'4' 34%

do Land Truat)
1.400;Thlrd Ave R R.'130 ;i31
- T.-l Peo A W...
400;Tol Ry A Blght 84% 35
700!Tol Rt B A W.. 38% 30^
4001 do pref.* 67%] 07%
6.V' Twin Clty R Tr'114 '114%

1.200! do riajhrs. %

07%

88%
,*U%

32%
91

88%
84%

130 ^30

90

88%
3-4
41

12'.'%
17

800 *l»n'.oT Bag A P
-1 »do pref.

!S6.800!t*nlon PasiOe...
20 j do rret;

Onltad F-ru'.t_
665 t'n Ry Inveat...
600> do praf.

l.aoo;a«; S C I P A F
100 -"do Pf »a d 1*
100) do crefvcaah.
-. V 8 Expreaa-
100!->r B Leather...

1.2<*-' .".-> ctfs.I 13%
DOO 'do pref etfa. |l!2
r... i* rf b%

n%;.ii%|
129% 1180%

34% 35
3*4% 38%| 8^%
57%, 57%: 57%

114 114U. 114
%l %

n-%.1 11%

-.-.. '.-0

62%
87
Sl%<
93%
84%

63%
67%
31%
o?'.
94%

12% 12%

128% 118%
90 1-9

100
1

80
34%
43%

aofc
88 (
57%
114%

11 11%
7-1%

127% 12T4
97% 99
108 113
62 04
87% (-7%
31% 31%
93% 94

62% 63%
87 87%
81%! 81%
03%! 93%
94% 94%
. . 1122% 125

, 12%; 12%'
1".V 13%! 18% . .

112% 111% 115
Imp. 91%' 91% J4^; 8t>% 89 90%

180 -L* S Red & Ref 33% 33% 3JV, 83% 32% 82%
700 -*do pref.! 68%] 418% &h% 6h% 67*- 66%1.70010 6 Rubber. 41%! 41%: 41%' 41%' 41% 42
4- do pref. 108% 1oh%|10<-% 10x% 104% 108

CiOOO'i: S Btral., 33%' 33% £2% 32% 32% :'3
62i»S do pref...100% 101%] io% loo-

IU Ry of St U pf-'Vanoalla.
6.780'Var-Car Ciom..
1.047 do pref.

Va Iron C A C.
li-OiWabaah.
100| do i-ref.
-|Wella Fargi Eg.

:r I'nlon Tei
lOOJWaatlaga Mfg...

> lit pref.
- Wheel ii L. E.
100 do 1*>*-
- do 2d pref.
600 Wlecunsln Cent.

-I io pref.

3«%: 81
108 1108% 107%
20
40%

2f
I «

19%
4'%

24% M%

93%
14)44

99% 100
80 81%
7c

j ¦¦' % 87
106

42 48
19% 20
40% *>%

23.". 25.1
I

167 1167%
182%
15

n.%
4»\

881
188

41
M
24%
51'.

193 -4.
17
42
25

K041.IJ T.'.al nale. fcr the £.*?. .Uailatad.

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Sharea |
aoid.

0,860* Atnal Copper_
I'JI.Ara Chr A Found
310 Am Ivocxmiotlve..

l.WtoiAm Srr.elting....
TlOjAm SuRir.

1.620 iAt Top & S Fe..
10 do pref.

740 Hait & Ohlo_
7.42u,H'klyn Rap Tr..
210;Cnnadlan Paclfio.
620jC.ee & Ohlo_
nD|C__ Gt Weat...

4,930 I'hic Mll St P.
7,850'Coi Fuel & Iron

ln Col Bouthern....
0.OtfOKrle .

60 te lat pref....
40Illlri' is Central..

l,__is & Nash...
860.Met S. curltlea...

2.08i> Met Street.
.<':Mexlcan Cintral.
20, Mo Kai: & T pf

610 ICtaaourl Paciflc.
iou National Lead...
290 N Y Central-

1.010] N Y Ont & W..
110i Norfolk 4 Weat.

8,4401 Pennsylvania
780 People's Gaa.
10'Press-d Bt] i_r..

84.3S<V}_.adln_ .

OOOiHep Steel.
80j do pref.

1.5*0; R_k Island.
4,820 go Paciflc.
250 So Railway.

8,2*1 Tenn Coal ft I...
10 6S0 I'nlon Paciflc...

20 ;U S I^eather T R
M V S Rubber.

fl._0'-T 9 Steel..:-
11.4_>i do pref.

10 "Wabaeh pref.
123.700 Total aalea.

Open- High-
ing. est.

83
t_j
404
1174
i.v..
884
1024
1144
78
152
5S4
204
1784
464
2_4
474
82

!..:-.
14l#4
844
1304
22
054
1004
474)14741
6341
8«4
143%
1054
404
10341
-.¦
804
32
064
33
604
1204
134!
414334'
1004!
41

84
894
404
1194
1414
804
ln24
1144
734

15ft
644
21
1804
474
284474
88
1084
1504;
.44
1304
224
654
100%

_.

149
64
8641
143 j10041
404
10641
204
M> _.

3241
06
8341
914!
1304
134
414
334!
1014
41

824
85
484
1174
1314
844
1024
1134
714
152
534
204
1784
454
284
464
824
1674
1484
83
1284
22
654
100
47

147
62
854
142
1054
404
1034
194
804
314
64
324
884
120
134
414
324
904
41

824
36
484
1174
1394
844
1_»4
1134
714
1524
534
1404
1784
40
284
464
83
18-4
1484
83
128%
224
654
100
47
1474
624
142
1054
404
1044
20
804
31'_
644
324
89 V*
1294
134
414
824
1004
41

MINING STOCKS.

MONEY AND EXCHANGE.
MONEY MARKET..Money on call opened at 2

per cent; hlghest, 3 per cent; lowest, 3 per cent;
last loan, 2.. per cent; close, 2 _t?2 _. per cent; rullng
rate, 2*i per cent. Tlme money was quoted at 3
per cent for slxty d_ys, 3*4 per cent for three
months and SV_ per cent for four to flve months.
Commerclal paper was quoted at 3.*§'. per cent for
slxty to ninety days, 4ij4._ per cent for four and
six months and 4V_<i_.5 per.cent for others.
FOREIGN EXCHANGE..Market cloaed ateady.

Actual closlng rates follow:
Cablea. Slght. Slxtv daya.

Sterltr.g .4.874 4.87*4.374 4.8.404.854
Fran _i . 6.154 .5.164_5.164 .5.18406.184
Relclwnarka . 95 954096 3-16 »44©t_ 13-16
Qullders . 404040 5-16 40 1-___0V_
.Less 1-18.
Bankers' posted rates were as follows:

Slxty daya Demand.
Bterllng. 4.864-88
Parls france. B.17 6.164
Belglum francs... 6.194 6.1«4
Swltzerland francs. 6.194 6.184
Gerniany relchamarka.-.... 944 95 4
Holiand guildera. 40404
DOMESTIC EXCHANGE..New-Orleans . Com¬

merclal, 25c dlscount; bank, $1 premlum. Ban
Franclaco.Slght, T^jc; telegraph. 10c. Boston.
20c dlscount. Chicago.10c premlum. Charleston
.Buying, par; selllng. l-10c premlum. St. Louis.
10c premlum bld, 20c premlum asked. Minneapolls
.__ premlum. Clnclnnatl.15c premlum. Savannah
.Buying, 50c dlscount; selllng, 75c premlum.
BANK CLEARINGS..New-York Exchangas,

$3_,023,_4: balances, $11._1,_7. Phlladelphla.Ex-
changea. $30,119,121; balances. $4.33.200. Chicago
Exchanges. $38,482. _8; balances, $1,985,757. Balti¬
more.Exchanges, $5,_3,958; balances. $671,962. Bos¬
ton.Exchanges, $29,613,496; balances, $_,308,6_.
SILVER MARKET..Bar silver, bi%c; Mexlcan

silv.r ilollars, 45»..c. Bar silver ln Ixmdon closed
at 27d.
GOLD PP.EMU'M.-In Madrld. 31.97; Llsbon. 8.50.
MEXICAN EXCHANGE.-Mexlcan exchange on

New-York ls quoted at 202.

FAILURES FOR SIX MONTHS.
Commerclal lnsolvencles ln the United States ln

the flrst half of 1906 were 6,210 ln number and
_S.9_,_S ln amount of defauited Indebtedness, ac¬
cordlng to compllatlons of reports from branch
offlces of R. G. Dun & Co. Numerloally, thls
shows scarcely any alteratlon ln comparlson wlth
the 6,214 failures ln the correspondtng six months
of last year, but a most encouraging deerease ap-
pears when last year's liablllttnj of $79,130,909 are
cuusidered. Beparated accordlng to the usual gen¬
eral classltlcation, there were 1.426 failures ln man-
ufaeturlng. wlth liabllltles of $2-,3.,220; tradlng
insolveneies numbered 4.624, wlth debta of $2.,S_4,-
67S. and in olhor commerclal llnea there were 100
suspensions, with liabllltles of $3,_6,7_. These
flgures compare with 1,463 failures in manufactur-
ing lost year for $27.41S,9_; tradlng defaults num-
ben;U 4,4__ for $__.__)._*_. and ln other commerclal
llnes thera were 2_ lnsolvencles for $17.801,333.
Even more gratifying ls the comparlson of banklng
and other flduciary dlsasters, only 44 concerns

closlng thelr doors, wlth liabllltles of $9,903.30.,
against 59 last year for $17,057,176.

SECURITIES AT AUCTION.
The followlng securities were sold yesterday at

auction at the Exchange Salesroom by Adrlan H.
Muller & Bon:

VXar account of whom it may concern.
25 Bhai.s First National Itank of Brooklyn. 385
8 siiares First National Bank. 740

1,00. sharea Ausable Ranch and Development Com¬
pany; lot. 810

12 share. Farmera' L*_n and Trust Company... 1,470
$8,50o Su. .iu.har.na Steam l_umber and Lath Mllle

and Lumbur Drylng Company 7 per cent
1660,bonds, fl_a March, 1877; March, 1«_», cou-

pons un; lot.
$8,000 _lppe_a Valley Electrto Railroad CompaoT

5 per cent tempora.y conaolldated mongau.
gold bonds; lot. $15

$4,000 Liayton, _ebanon and Clnclnnatl Railroad
Company tlrst mortgage alnklng fund 5 per
cent gold bonds, due 1921.

$20,000 C.lumbus <_aa Company flrst mortgage 5
per cent b. nd*. due 18-2.

123 nhares Uocke Manufacturlng Company; lot...
20 sharea Manhattan _lfe Inaurance Company..
17 eharea Frazer A Oeyer Company 2d pre¬

ferred ; lot.

PIG IRON CERTIFICATES.
Quotatlons for regular at

calls to-day compare wlth
as follows:

Flrst call.
Cash .14 30 bld
Julv .14 40 U 14 45
August .1430.J1455
Oetober .14 404.14 50
November .14 IS bld
Iiecember .14 15 bld
February .14 50 3* 14 75

Quotatlons for foundry at
calls to-day compare with
day as follows:

Flrst call.
July .14 6&©15 00
August .14 50 0.5 _.
Oetober .1460_:1500
November .14 50.fi. 15 0.
Pecember .14 50^15 00
February .15 00315 25

the 11 a. m. and 1 p. m.
flnal pricea of Saturday

Second call.
14 00 bld
14 25 bld
14 250 14 SO
14 10 bld
14 10 bld
14 00 bld
14 50 bld

Saturday.
14 30 bld
14 80614 60
14 30 bld
14 30 bld
14 30 bld
14 50 bld
14 5Jfc 14 75

the 11 a. m. and 1 p. m.

closlng prices of Satur-

MONEY IN CIRCULATION.
Money ln clrculatlon ln the United Stat«

July 1 compares as follows:
July 1. '06.

Oold coln.$665..7S.. .7
Qold certlftcatea. 487.641.449
Stand. all dol... 73,6SS,65>
-Uver oertlffa 45«,14t,715
Subaldlary ailver 100.74g.l73
Treaa. notea. '90. 8.342,341
C. S. notaa. 382.691.311
Nat bank notea. 4VO.472.S36

June l, '05.
I650.B74.108
482..10..S9
73.617,644

440.442.108
100.471.419

..513.291
332.384.613
474.369.389

July 1. .4.
8648,586.311
464.80..629
71.661.984

462.678,716
S4.40l.02l
13.927,287

884.411.977
438.595.888

Totals .$2,596,716,471 82.684.670.716 $2,621,151,627
The clrculatlon Inereased ln June $12,045,755.

For the twelve montha ended June 30 the lncreaso
was $7_5.4,944. The clrculatlon per caplta on
July 1 was $31 19. against $30 80 tn 1904. $29 39 ln
1903. $2- 40 ln 1902. $28 ln 1901 natd $26 50 ln 1900.

IRON AND METAL TRADES.
"Tba Iron Age" aaya:
The feellng ln the Iron trade generally la dlatlnct-

ly hopeful, and yet there U little that ls tanglble
«o juatlfy Increaaed optlmlam. Thoae bronchea
whlch HHved th_ altuatlon after the check of the
late sprlng are still the backbone of the good tlmea.
Theae are the atructural and tha plate tradea, whlch
ar« flouriahlng through the railroad buying of cara
and auglnea and tbe heavy r__ulrt_nenis for bulld-
lngs, bridgea and ehips for the l_kes. Aa ao Indlca-
tlon of tha volume of bualneaa belng done, the faot
_nay bo mentloned that tha Amerlcaxi Brldgo Com-

pany alnne booked orders for brldges, bulldlngs nnd
strui tur.-s aggregatlng 71.-V tons iluring June. In
New-York contracts for bulldlngs involvlng 15.000
tons of struotural materlal were placed durlng the

Chicago did a good business and has some

large work ln slght. In the plate trade. mllls in
the Central West have been forced through sheer
inability to make dellverles »to transfer work to
Ea. tern mllls. Some good rall orders have been
placed latelv. lncludlng li.000 tons. with one mill
ln tho Central West and 30.000 tons wlth an Eastern
plant.
The evrmt of the fl___ in the lighter llnes l.as

been the adjtistment between the Ameriean Sheet
and Tln Plate Company a..d the Amalgamated As-
soclation of both the sheet and the tinplate nk-s.
The men receded complet. ly from thelr demands
for an advance in wagfs and aeeepted substantiatly
the exlntlng scales. One very* tmpnrtant point was
made, and that Is that the elanaefl relatlng to re-
strlctlons of output were ellmin.ved. Thls has
been a very sore point with those manufneturers
whose mllls were under union rule. The ____«. of
IH per cent In wages on tinplates irtended to sup-
plant forelgn plates imported under the drawback
clauses continues to Augu.t 1. After that datfl lt
may be restored by the cumpnnv to the origlnal 3
per cent rebate, lf eondltlons reqiilre lt. The settle-
ment of the wage question ln these two lmportantbranches removes practically the only cloud on the
horizon. From a market polnt of view only a pro-longed struggle could have affeeted values

TENNESSEE COAL AND IRON.
The actlon of the stock of the Tennessee Coal nnd

Iron Company. without being attended wlth merger
mmors or other lndeflnite thlngs, created lnqulry
that developed the followlng authorltative state-
ment:

It seems that the steel rall agreement enteredinto by the United States Steel Corporation wlth
f0^'11^1 exporters au^ments to a very constder-able degree the rn!l mill importance of the Ten¬

nessee Coal and Iron Company at Blrmlngham.
ii "J is now Pr'"Pared to furnish 1.00) tons ofrall a day, and makes what is consid.red the tlnestDaslc rall In the world. The Tennessee Coal and

iron ompany has tested over 400,000.':00 tons of Iron
ore. This, capitalized upon the same basls as the

?. * _? 1'nit",l States Steel Corporation upontne Mesaba range, would mean _.0"».ooO and at
ine same rate of consumption as the Steel Corpora¬tion has been uslng its ore. ln 1908 the Tennessee
coal and Iron Company will have as much ore as
tne l nited States Steel Corporation. It has provenout over 1.000.000,000 tons of coal Mr. Honuley esti-
mates that within two years. wlth the presentequiptnent and with no other adilltlona to pr.-ee,lalong ihe llnes already lald out, the Tennessee Coal
and Iron Corhpany's net earninga will exceed $4,000.-

.jvear' and if the manajjement equlpa to what
should be the fullest capaclty the actual devetop-.}*n* *ll! entitle it to earninrs in flve years of
_O.000.0_ a year, and that, lrrespectlve of the iron
n«. r

. cou,d maintaln a verv large percentage ofthese earnlngs throughout aiiv depression. To a
Iesser extent thls upplies alao to the Sloss-Shef-
neld Company. Tlie Republlc Steel and Iron Com¬
pany ls equlpped ln Its furnares to tbe verv hi_:h-est possible standard. and the loeal manakem _t
ls of the very best, while the mineral holdings
are not so great as the other companies In the
same dlstrict. The Alabania Consolidated Coaland Iron Company ls IJkewIse rich in mineral re-
sources, and Is equlpping to take advantage of its
capaclty of development.

.-...-

EXPORTS OF MERCHANDISE.
.. , .

1905. 1904. Iffl]Week ended July 5.31'i.742,096 $10,744,343 $S 761 .39From January l.. .273,225,6.0 244.763.310 269,723 273

WALL STREET AND EXCHANGES.
FOREJGN TRADING.-Forelgn houses dealt In

25,000 shares in the loeal market, selllng 20,000
ehares. In London consols galned a little ground
and Ruasian bonds wete flrmer. pay ing very little
attention to the situation in the Black Sea Thegeneral market was steady both in London and
_?" ..uMo,ley .was e;lsy ami is likel>' *C contlnueso, fllthough there wiii be a contlnuanofl of theFreneh buying of gold ln the open market ln Lon¬don. The more trr.nq.uil feellng in regard to theInternational political situation ls muinly attribu-table to the fact that the Parls settlement ls outof the way.
MARKET GOSSIP.-The Pennsylvania group

was consplcuously actlve ln the early tradlng. The
bull movement in Readlng has probably had a
good deal of sympathetic influence, but the ex-
peeted advanoe ln the Norfolk and Western divi¬
dend ls the bull card. especially as the rate on
Baltimore and Ohlo should be inereased rirst,
Brooklyn Rapid Transit hesitated a little after
showing early strength on holiday earnlngs. _____ls no question that the earnlngs are large andwlll contlnue so throughout the summer. but pooldistrlbutlon is imdoubtedly in progress, tuklngadvantage of the risir.g market. probably biddtngup the price to taeilitate distributton. as the com-mlsslon houses seem inclined to buy. Houseseredited with Standard Oii coni.ections were ratherfreely used ln the day. especially to start particu-lar movements. Traders liked the buvlna of StPaul by HN. Whltney & Co an_ were __£___liL.^nAOW, 5_ .-Thls h,,use is supposed to iet agood deal of \anderbilt business. Loulsvllle was
._f__^r_,UeKe,Il.£ee_ "f suPPurt tn the tlrst hourand got it from the Gates followlng. who.are sup-posed to be heaylly long of the stoek and eanhardly afford to let lt sell off, aa they are Tnenlvccrmm tted to the bull side elsewhere. The coUonsituation is not llk^l and it looks as if theyget a good deaOlock ln the sc_tt_.ng .ellingof the eommisi.rW.is_... It ia ..ald that the newflnanclng mvolved fn the United States Rubber?_!i Js.l°r lhe PUI"Pi!se ot securing abs.iu con¬trol of the supply of crude rubber. There i- acertirin amount of apparentlv lnspired newa car-rent on the Karcit. of rubber which makas themovement took a little sn_-ulatl_. but absolutecontrol of the market would, of course. be a blaasset for the rubber comblnatlon. Arbttraa.houses were ln no hurry to buy stook at the closeand if anything. went home short. They wereiielined to expect selllng orders from New-Yorkin the London market on the indlcatlons given inthe last hour's tradlng that the bull movementhere had momentarily bolled over

at

COLORADO AND SOCTHERN.-C_lorado and
Southern publishes a record atatement for May and
for the eleven months. The propertv ls doingbetter than at any simllar period in i"ts historvMay net Is more than double the flgure for 19_'which net for the eleven months shows an lncre_.;of nearly 20 per cent. The June earninga "ffld _*Usay. will be atlll better, lf the gross r__U_ raTybetaken as a crlterlon. The Increaae is in nractlc iily all lines of Dusiness, from the lowest grade trafflcto the tourist trafflc. b «an_.

GOLD EXPORTS.-Lazard Frdres late yesterdayafternoon withdrew $1.000.OuO ln gold bars for ex-
port to Paris to-day. This is the flrst ensagementmade sir.ee last Monday. when __3».0» wif__d___That amount went out last week.
___________ STOCK KXCHANGE.-The gov-ernors of the Cir.cinnati Stock Exchange havemade a ruling that on all stocks whlch are ii .edon the loeal exchrfnge and whleh caa ___r _?tl___ferretax Ne^-York the sel1^ »« 53rt__ .rans-

.¦SOO" EARNINGS INCREASE.-Eamlngs of the
Minneapolls, St. Paul and Sault Ste. Marle for May

£¦__-ear S made with the sunie tini,J
IRON MOUNTA1N CAR TRUST.-At a meetlngyesterday of the Iron Mountain Car Trust certirt-

ffi.e th.olde,:s a Proposition to Increaae the capi-^^on,I''.m, *!«_«» «« -O.00O.000 was unan-moual. adopted It fa understood that a part ofI.,i££__. V*! be lised in due tim« to pav for.__^ __*_?*!_ unuthe St' T^ul3 aIlJ Iron Moun¬tain line to handle the rapidly inoreaslng trafflc ltis offielally stated. howei.r, that none of the newcertifleates will be issued in the near? future
.' » -

OTTTSIDE SECURITIES.
The market for outside securities was charac-

terized by conslderabla strength ar.d a falr degreeof actlvlty. notwlthstanding the pressure which
was brought to bear on the Greene issues. Manysubstantlal advanoes occurred under what looked
to be good buying. International Mercantile Ma-
rlne sharea were the prominent issues, both con-
tlnuing their upward course. The comtaon gained
% per cent and the preferred nearly per cent.
Central Leatber galned % and tho preferred 1 per
cent. Maokay common was up 1 _, and Electrlc
Vehicle common and preferred each 1 per cent
.,,:i .'!... Uli was 8"Shtly higher. Interborou^hRapid Transit was per cent higher. ln the mir.-ing issues Greene <'opper fell i_4 p«.r cent wlth
a subsequent reeovery of less than half. GreeneGold fell per cent. but recovered the larger partof the loss. The break ln the former was due totwo large selllng orders. whieh came siniultaneJua-ly, amountlng to some 7.M0 or S,uX> shures. GranbyConsolidated was decidedly more actlve at a frac-tlonal advance. The bond department was flrm.but qulet.

. e

ACTIVE CURB STOCKS.

Shares | Open- Hlgh- L.in- Last.°l«- I I Ing. est. eit. »ale.
1.200'Am Can.| U%\ 12 11 Ti 11%

__V_! _»_| 'o.'_' _»vi2«0| do pref
185'Am Nlckel.
20l)iAin Lt & Trao...
200iArliona .

2_>._nt Coi Copper..
7BO B_h Steel .
lOiBord (._nd Milk..

700!Oent Lea w l_
2,700i do pref.
lOOjCrot Founijry_
200: Chicago Su_t»y.

1.600! Elaetrlo Vebicle.
4401 do pref.

2.000!Oranby .

l_l0O|Qreaaa <">>rper...
t-.c " Qreana QoM.

M0 llack Meadnwa

lVii l%\ 'IV*
¦>

30
6hi.

28
156
40

1 -.S
.

68 60 no
IT-fc IS 17H
21 >_ 22 21S
oh a* e
-.-V _.'('- 21
:>'» .-.-. 4-*

U> 98
3o 80
..._; en

28 80
.165 155
4*'_i 4tlH

lf-^i 104%
9\\ 3\

1
98
_.
6

.-
155
4U
H _H

s
60
17%
22
6

22'.
4

17 _' 17^_ ITH 17
1.000 Int Mer Marlne 12% 12 12
3.9_>i do pref. 30 31S :» Il4301 Int Rup Transit. »20Ci' -2ul'% 2ii0%! _ul.OoO; Mitcheil Mlning .H; 0%'
1.2U0 Mackay 39 _l 40
IOO do prrf. 72 72.
1001 Man Transit 3 1 3
650;N V Transit.| 8 8
ioo Nor Ba.'urlitaa...| lflrtV H«',V

81 do stuba .| «000 »«.
43 OUs mevator
150,6 C A V Co.
lOISeabuard ....

75, do 2J prif.
50I do 1st pref w l. ._>_ ti"
10._i_i.ii_d Oll _
\W t'nlon .

0 _!tt_ .

101 do rref.
TOOIWh Knob inew).
613, do pref.

;..'.
3

.26 2H

..(»» 53

._*%
Ifl l.l. 13 10
2a 23',
.imi 71".

f_l ^rt* 72%» a
f 8

1<_% 166%
273

60 M
S 3

2rt 20
U%
80%

rtlrt
'.' l« 13-16

22
71 .1 71

*l _§ >1 -Ia I «%l 2 | 2%
07,188 Tot_ aalea. lota,

BONDS.

Slt.OOO'Atrh 4a w 1...
40.0001-8-en I/ea 6a w 1

.. Int Mer Mar 4%a

660.000 Total salea. *Sell

CLOSING CURB QU0TATI0NS.
(Furnlshed by Willlam E Nlchola * Co.. No. 18 TTon-aM

Itfd. ABked-
Am Asbestoe
Am Can. 11%
do r>ref.68%

Am Ice Sec_23%
do debs. 74

Am Tob w I_270
Arlz Cnn M_ 20
Bay State Gas. 3-16
Beth S Co. 29
d 4 pr-f. 75

Bor.len's C M. .150
do pref.112

Brit Col <*opper. 6%
Cent F-lry. 3%
do pref. 10

Chlc Subway... 68
CM Refrlg...
Douglas ' 'op
Electric Boat.

dr. pref. 72%
Electric Vehlcle 18%
do pref. 20

Gold Hill Cop.. 7-16
Greene COn Cop 22%
(Jreene Con Gold 4%
Greene Silver. 6

5%
5%

28

7 Granby Copper _1
11% Ha-ken Mead. 18
69% llar Tob cotp... 24
24% do pref. 33
77 Int Mer Marine 12%

lo pref. 51
31 Int R T.2«>%
% I. A Tayior eom.l'rf'%

88% do pref.102%
7s, Ma-kay .39%
182 do pref. 72%
117 M A B Cona-7-16
6% Manhat Tranalt.. 2%
3% N Y Trans. 8

21 North Securltlee.Ptt
69 Otls Elev com. .. 84
6 do pref.106
7 Roy B P com... 142
32 do pref.104
79 |Tenn 4Aipp«r.20

nlon Cupper- %
23 Cnlted Copper... 22%
% do pref. 70%

22% W K Cop new wt 1
4% do pref w 1- 1%
S

6
20
27
39

31%
201
115
104

73%
%

I
8%

167
60
108
150
108
28
%

23
73
1%
8%

INACTIVE STOCKS.
iF-umlshed by 'Willlam E. Nlchols A Co.. No. 13 Wall-at-i

Bid. Aaked
Am Bank Note. 65
Am Brase.113
Am Chicle.126
do pref.96

Am Ba Fr E Co 18%
do pref.00

Am Press Aa.o.100
Am Sch Ftirnlt. 4%
do 6a. 63

Am Soda. *
do 1st pref... 68
do 2d pref... 8

Am Thread pf.. 4%
Am Typefdra'.. 36%
do pref.98%

Am Writ P pf 29%
do 6s. 86%

Auto Heat pf... 88
Cellulold .128
Cen Fireworks.. 13
do pref.67

Chesebrough ...440
C R R Tr El 4a 48
Con Rub TIre 5s 23
Den U W Co pf .
do 6a.101%

Eastern 3 S-55
Emplre Steel... 5%
da pref.38

Gorham pref-120
Hall Signnl.9D
II B c*anTn....l08
do 1st pref... 96
dn 2d pref. ..100

Herr-Hall-M. %
do 1st pref. 23%
do 2d pref.. 3

Inter EVvating. 58
Inter Power pf.120

75
117
128
98%
19%
100
6
70
4

73
14
4%

40
100
30%
87%
92
180
20
Tl
48o
02
20
68

60
7
42

91

98%
~i%
29
0
68
100

Bid.
Inter Salt.23
do 3a. 60

Iron Steamboat.. 1
J B Stetaon.260
do pref.140

Lans Uonotype.. 18
Malne S S. 17
Mergenthaler ...188
N T A N* J Tei .171
Old Dominlon...ll8
P Beaa A L E. .. 68
Pope Manuf. 0
do lat pref.... 20
do 2d pref_23

Pratt A Whit pf 100
Procter A Gam.. 380
do pref.202

Railway Auto... 3
do pref. 10

Safety c Ht A L.253
Seeurlflea Co 4a. 08
Slmp i.Yaw Oa...
Slnger Mfg Co.
S'an.i Ooupler.
Stand Mill Co.
do pref.
do 5s.

Swift A Co.109
Trenton Pot. IT
do pref.88
do ctfa. 70

Trow Dlrectory.. 4))
Un Typewrlter.. 88
do lat pref_116
dr. Jd pref_118

0 S Knveiope .22%
do pref. 89

Worth Pump d1*.115

20
7%

28
%

Ank-d.
26
68
1

280
160
17
20
192
174
120
71
8

23
24
106
890
210
a
Bj

280
68
28
678
23
9
33
80
112
2f>
92
76
50
90
119
118

93
12*

NEW-YORK AND OTHER GAS SECURITIES.
iFurnished by Willlam E. Nlchols A Co.. No. 15 Wall-st.)

Bid.
Am Lt & Tr- 96
do pref.106

Blng Gas 6a ¦m93
Cent U Gas Ss.108%
Col Gas Co "s 103%
D G E 1st C 5s 94
do stock.56

Eq 1st On 5s. 104
Ft W Gas Co 3s 40
G R G L 4;o 5s»101
Ind Gas 6s.106%
do stock. 60

I, A W V G 6.,. 32
Mutual Co.27o
S* V A ¦ Hlv

lat 6s 1944 .108%
do con 5s 105%
.And Interest.

Asked. Btd.
M N-Am Con 8a...111%
108 |]| a G atpck_ f

IN Y A Q E LAP 60
110 | do pref.88

.104% N Y .4 Rlch. 35
Nor U l«t 3a_104
Ohio A I O 6a... 20
do stock. 3

Standard ..123
do pref.150
do Bs.«110

Syracuse 3s .... 101
St Joe G 5a.89
|W P Gaa Sa.98%
Weatch. Ltg 5a. .119
do pref atock 78

61
118

103
108
70
62
290

111%!

laM
113
00
63%
92

107
30
0

134
190
114

92
100%
112%

BANK STOCKS.

(Reported by Cllnton GUbert. No. 2 Wal'.-at.)

GUARANTEEO STOCKS.
'Furni&hed by Joacph

Bid.
All. Baaaa*. BB
Alb Vermont 63
Alleg'u W->t 101
Am Tei A Calde 9o
Atl A C A Llne. 166
Aug a aav.119
Avon G A Mt M 64
B-4 ,-h Creeh ..108%
BerkJhlre .188
Blaack s A F F 29
B. st A Albany.238
Boat A Lowell 245
B_.N* Y A L pf.105
Bost A Prov...S08
Bway A 7 Ave.241
Bklyn Clty.238
Cam A B K K. 130
Cataw 1st pf. .122
do 2d pref . 121

Crcuga A Suso, 212
C P N A E R.206
Chat'chee A G. .110
Chl A E 111 Ctf.188
do pref.131

Chrls A 10th St.178
Cleve A Pltts... 182
Col & Xenla...21»
Com I'nlon Me.US
Concord A Mon.187
Conc A Porta 183
C A Pasa pf.. .163
Corn lliver.270
Danb A Nerw .120
Day A Mich pf.24X)
Del A Bd Brk.205
Let Hllls A S. 104
East Penn.142
Baa. Mahanoy. 43
East Malne.100
EtKhth Ave_385
E'.m A Willlam. 103
do pref.165

Erle A Kalam. .260
Erle A Pitta .157
Fltchburg pf...l43
Ft W A J pf...l42
42 St A G St B-.390
Franklin Tei... 41
Gold A Stk T..122
Ga RR A B <2o.26S

Walker A aaaaaa No. 20 Broad-at.)
Aaked. Bid. Aaked.

Gesht-n A Deek.. 40
Grand Kiver Vy.131

15a% Green .146
93 llar: A I'onn W. 48

IU Cent Une. 104%
L 8 N B R A C.123
La A Mo Kiv pf 180
lVwell * And. .223
Mahon Coal pf .102
Mine H S H 131%
Morrts & Easex.186%
Nash A Decatur.192
Nashua A Lt)\» .240
Naugatuck .270
N J Trans Co...260
N T A Harlem. .393
N Y L A W 134
N in th Avenue. 190
North Carolina. .170
N R R of N H.137
N K R of K J.. 94
North Penn.208

I Northweat Tei. 124
INcr A W pf 228
Ogden Mine. 83
jOld Colony.209
Oswego A Syra. .230
Pac ,* Atl Tei. 75
Pat A Hud Rlv 190
Pat A Ramapo. .190
Peorla A B Vy 203
Phil A Trenton 263
Pltts B A L E... 33%
do pref. 68

I Pltts Ft A" C.182
J do Spec.180
Pltts McK Y 135
Prov A Worc_283
Renaa A Sarat. 207
Roch A G*n Vy.l43
R W A 0.134%
Second Avenue. .206
Blxth Avenue .172
South A Atl Tei. 90
Southweat R R. 117%
'Twenty-thlrd St.383
C N* J R R A C. 268

iT'tlca A Blk Rlv 182
Irtlca C A S Vy.lS7

170
12*1

109

33
237

248
242

123
124%
210

193
135
185
185
223

190

208
106
160

4 I

265

146
146
406

12*

136

51
1-08%
125%

188
195

401
137%
175
169

210%
230

210
230
82

208

37%
73

186
1>3
142
298
210
100
137
212%

aja
120%
272

267%'rtlea Cltn A B. 70 .

NEW-JERSEY SECTJRinES.

BONDS.
iRevlaed dally by J. Thomas Relnhardt. No. 18 Wall-at->

Btd A*k-tdAmerlcan Dock A Imp Co 3a. 1921. J A J.114% _

Beikten Tumplke Co lst 8., 1951. J A J.100 _

Brunawlck Tractlon Oa. 1946. 97%Camden A Trenton Ry lat 5a, 1929. M A N.."lo© 10114
do gen Os. 1931. J A J. 100

ITamden A Suburban Ry 6a. 1946. loa _

Central Electric Co of N J lat 6a. 1940. J A J 100 101Cltlaena' Electric Co lat Be. 1918. MAN.90
Consolldated Ttac Cto o* N J lat Sa. 1933. JAB.109 110Conaumera' Llght H A P Co 6a, 1938, J A J. 110 _

Edtaon Elec II Co (Pateraon) lat 5a. 1912. J A J.100 .

Ju gen 5s 1925, J A D.107 _

E1U. Pl A Cent Jer Ry lat Oa. 19SO, J A D_98 100Ellzabeth Bartlan -jtraet U> gen 3a 196%..." 1*5
E«se» l'es»enger R R con 6a. 184>5. M A N_100% 101Gaa A Blec Co of Berg Co lat 5a. 1949. J A D .102 104
do 5a. 1984. M A N. 86 88Hackensack Water Co lat 4a. 1902. J A J_94 96H-^oken Ferry Co lat con 8a. 1946. M A N_110 111H l"ken I.and A lmp Co Sa. 1910. M N.102

Hudaon t'Vunty Gaa Co lat 8a. 1949. M A N_109 iee_
Jeiaey Clty Baactrle Laght Co 6a. 1909.106 _

Jeraey Clty. Hob A P Ry Co 4a, 1949. MAN.. 78% 78-*
Jersey Clty A Berg R R lat 4%a. 1943. J A J.10S .

.Lehigh Valley Termlnal 5a, A A 0.119% _

.Long Dock. Erle R R 6a. 1938. A A 0.1_»% _

Middleaex A Somereet Traotlon 5a. 1900. 90 _

.Mliland R R >t N J 6a. 1910. A A 0.109 _

¦Morrla A Eaaex 1st 7a. 1914. M A N.118 127
8 7s. 1915. J A D.128% .

Newark C. n Ga, Co 4-nn Ba. 1948. J A D.11- ( ,

Kewarfc Oag Cb lst ii». 1944. Q -J .ias
Newark Pasaenger R K con 5a. 1930. J A f 111% ll4-«
New-Bruna Llght. UhI A Pow Co 4a 1899_8.1
.New^Ieraey A N T R R 6a. 1910. MAN_107 .

Sew-Jaraey Zlnc Co lat 4a. 1924V, A A O..101 _

.N X A Greenwood Lake Sa. 1946. M A N_113 _a.
N T A Hoboken Fefry Co gen 5a 1946. J A D.100S S
.N Y A N J Ferry Co 2d 8a. 1946. J J.100 M
N Y A N J Telephone Cr> lat Ba 1920. M A N 1*« _

N Y A N J Water Co lat Sa. 1820. F A A*.. »7
N Y Ruth A Sub Oaa Co com 6a. 1911, M m 3.108 .

.N Y. Sua A W Term Sa. 1943. M A N.117% .

No.-th Hudson Oo Ry lat 6a. 1914. J A J.112 118
do com Sa. 1928. J A J.100 .

do eat 3a. 1924. M A M.106
N rth Hudson L H A V Co 5a. 1938. A A O_100% .

North J< lat 4a. 19W. MAN.Tt r*
Orange A fasaalc Val Ry lat 5a. 1938. J A D 9!) loO

iaa Ug:»t Co lat 6a, 1922....110 .

Paaaal- Ughtlng Ca lat 3a. 1925. M A N.108 .

| 5a. la«08..100 _

Paaaalc A Newark B T% C» let 5a. 1937. J A D.109 .

PaswUc Water Co lst 4a. 1920. A A 0.80% _

d. gen 8a. 1937. J A J....10O% _

A-llerBon Ry Co Bat fta. 1908. J A D._106 .

.* .« w » * A_aaa
«T3

Aa ld 8a. 1904. A A O.-188>
f_taraa« Electric Llght Co lst Ba. lf
Patereun Gaa Llght Co lst 3a. 1868).
£_ _a aa 19M . Im*

Patetaoa A* Paa 6 E Co con 8a. 194*. M A 9. .104 Ma
Plalnfleid Gaa A K Co lat 5a. 1911. 3 A 3.IAS Wz

<to g»n 3s. 1940. A A O.101 _

Plalnfleid Gaa Llght >'o lst «s. 1888. A A O_160 _

P*alnnV4-: .*. .-t R U Co lat «». 1922. 3 A J-HA _

I'.iMI,- j -ratlon .-tflk* . 48.7r>
A|p.r - nt ;.o»^S. IftOO.817% g..

Rapld fta>, Ii ittreat Railway 5a. 1921.to. _

R-ithe'fo-d *< V. S Gna fo lst 6a. 1911. M A S. .108 _

a. -*r..i TJ«*-tlr-g Co lst Ba 1936, F A A. 88 _

¦aBBBBa.t Cnton .«- Mld L <*-. 4*. 19+3. J A D. 76
S »»ra*y G»«. V. A T C4J 1-t .". 1983. M A 9. ..101 Ma

Gas A Fle-- r» lst 5a. 1940. M A 54 lo» inaai
I*aaa*ng»r Rv lst 6a. 11*31. A * .a

Tr*nton 9treet Ry Ch lst ron 8a. 193*. J % J.. 118
t'nlte.1 Electric Co of N 3 lst 4s. 1848". 3 m t>.. T« T4%

5TOCK3.
Cellul-Md Company .f20 _

Consoll.late.1 Tractlon Co of S J. 43s_
Joseph Dla..n Oucihle "ompany.175_^
Rasex Hudson (ias 'ompany .128 l_a
Gaa A Electric 4V,mpany of Bergen <'<-.unty... 60 m*
Hackenaack Water Company common .160 _

do preferred 1H8> __

Hoboken Land A Improvement O.rr.pany.200
Hudaon County Gaa Company HO ni
Jersey Clty. Hoboken A Patera-n Ry <;-,.. .. -gi __

P U.rillard prefer-red.igj _

Newark Consnlldatwl Gaa Companv . -aa%\ %>^
New-Brunswlck Llght. Heat .* Bower I*o. Ht _

New-Jeraey Zlnc Company.180 _

New-Tork A New-Jeraey Telephone .'ompany... 16* \n
North Jersey Street Railway Company.28>
Pateraon A Paasalc Om* A Electric Company. 74 77
Publlc Servtee Corporatlnri .112 11.
Rapld Translt Street Railway forapany.260 288
Somerset. Unlon A Mlddleaex Ligh'.lng r\>. 30 _

South Jeraey Gaa. Electrl- A Traction Co.127*4 138
Blnger Manufacturlng Company.63S _

Standard OU Company.610 841
Unlted Electric Company of New-Ji

.Flat prlce quotartona.

BALTIMORE STOCKS.
Ofurnlahed by Van Schalck m Co.. No. 7 W.IVA)

Btd. Aake 1 Bid.
Unlted Ry com. 13% 13% Cotton Duck com 6%

60 do lncomea.... "^i
94

31 i

do incomea... 58%
do 4a. 93%

G BAS V T com 9
do In.-omea. 31
do lata.

Saab Alr L com. 20%
do pref. 38
do 4a. 88%
do IO-year Sa. 108%

Conaol Gaa.89
do 6a .107%

81

Norf Ry A L 5a. 92%
Light A P praf. ,V>
a. 98

CakM City Ry 3a. 108%
Chaa Con Eleo 5s V:
f'ont Truat.
T'nion Truat
Thlrd Nat Bar.ic 112
Fidelity A Dep .149

10B_

120

BOSTON STOCKS.
iFurntehad by R. L. Day

July 3. July 5.
Boat A Albany. 286 255
¦aaaaa- A Me.. 175 173
Boston Elev »1S7 188
C J R A U 5 Y.173 172
Granby Mln. 5% 6
Fltehburg pref. .145 145
N 1 N II A H..199 199

B).2u6 206
Weat End St Ry »7 -Hn
do pref.114 114%

Masa Elec Cos. 1<* 19-%,
Oo pref..62 *62

Am Tei A T Co«144) 139%
New-Eng Tel..»l;«9 »139
W Tei A T Co. IS M
do pref. 1"1 101

Weatlr.ar Elec... 443 83
do pref. 93 92

I>..m Iron A St. 22 22%
Dcminion i-nal 79 79'-.
I'n Bhaa Maoh.. 98% 99%

A Ca. N-x 3 Ni
July X Jury 3.

T'n 3ho« Mach jt 31 $1%

»%
.633

'19%

Mohawk M:n_¦»
Oaceola Mln.92%
Old Dcm Mln_24%
Parrot M n ,
¦Wuin.'v Min. .188
Tamara.-k Min .117

e Mln. 109
V S Mir.mg.

10
Maas Gaa com... 44
do pref.

L'tan .«_14

li
69
M

a ^

-..¦'<
4

Mai

: I
--.4
BJ

I
.Asked.

CHICAGO STOCKS.
Furnished Ly W R.

Btd.
U%
6*4%

tsa

Am Can com
Jo pref.

^.hlc City Ry
L'hlc Edlson.
Pneumatio Tcol. 44'-4j
rhic Tlt'.e i Tr.lOi)
Jhlc U Traotlan 6

,lo pref. 33
Dlamon-i Match. 139%
K. C RAL com
do pref..

Met W 3 El com 23%
do pref 63

N'at Blacult com 61%

Hoiligan A Co.. No. 111
Aaked.

11% Nat Blacult pr»f
69 Nat Carbon com.

do pref.
.88 Nor Chic 3t Ry.
47 N* W El com.

14*3 do pref.
7% Quaker Oats com

38 do pref.
140 Swift A
42 Ln Box A P

. !o pref.
¦
67
62%

Weat Chicago.
Subway .

Bl 1. J
117

,
117

21%
62

9*%
107

9%

«B% 69

)
iake.1.
ua
66

12*>
64

95

1%

PHILADELPHIA STOCKS.
furnlahed by Charlea D. Bamey A CO4, No. 25 Broad-at
New-Tork. and No. 122 South 4th-at.. Pblladelphla..

Bid. Aaked. Bid. Aak»l
4m Cement. 7 7% Phlla Co pref_48 4*^,
4m Ry Co.31 31%, ienn R R Ca_71
ambrla Steel 27% 27*» i'enn Steel Co... 30 83

aaT% Aa pref.BH 89
79 Phlla Elec Co. 8 15-18 8 1-ld
11% Phlla A Erle_ 71 72
17 Phlla Rapld Tr.. 28% 2f»%
26% Sua Iron A Steel. 1% 2
103 Smukeleaa Pow. .29 31
63% Tldewater Stesl.. ,
4% L'nlon Tractlo_. .80%14 Un Gas Zmp Co. 93%WAU4..4 ,'n

L*on Tr of N J. "?i
Elec 9t Bat Co. 77
Elec Co of Am. 11%
Palrmount Trao. 16
Ina Co of N A. 28
Lehlgh Nav Mai
Lehigh Val R R 63
Marsden 4
N'at AsphaUt_ 13%
do pref.44%

?hlla Co. 43%

Am Ry Conv 5s. 103
Elec A Peo 4s.. 102%
* J Con 5a. 109
Peo Pass Ry 4s. 103%

46 Wehtbach Co.10'
43%
BONDa

103% Phlla Elec 4a_71
102% do 8a.101
lio Phtla Co 69.14)4%
103%

21

Tl%
189%
106

RAIT.ROAJ, ZARXINGS.

BUFT.vtx), ROCHESTER AND
1906. 190*. - ?

s'umber of mllea_ 472 471 472
fourth week ln Juna.. 8242.064 8208,649 tBW,76o
luly 1 to June 30. 8.134.759 7.329.969 T.4SX*:'J

CANADIAN NORTHERN.
rourth week ln June.. $131.SOO 897.200 M440
fuly 1 to June 30. 3.S71.-40l> 8.124.80O Xao*. Bal

CANADIAN PACIFie
4'umber of milea. 7,500 7.290 T.491
.\>urth week ln June.. 81.390..«u 81.8T7.oOO 8L618.0OU
uly 1 to June 30.4aO.134.oOO 46,14O.04» 43.967.371

COLCRADO AND SOUTHEiRN.
Jumbar of miles. 1.121 1.141 1.141
rourth week ln June.. $145,979 $100.3o7 SH9.76-:
uly 1 to June 30. «.174.*;97 6.702.697 6Ll42L0aw

DENVER AND RIO GRANDE.
Cumber of mtlea. 3.483 2.390 1.722
¦"ourth week ln June. $4&2.UU) $431,000 $446.(V>>
'uly 1 to June 30. 16.71D.604> 19.13ti.loO 17.aT2.3l.--.

IOWA CENTRAL.
Cumber of mlles 596 389 810
¦-ourth week ;u Juaa.. $64,439 889.1)89. 881.18«
fan. 1 to June 30. 2.588,392 2.377.108 X4U1.541

M3NN-&.APDLIS AND ST. LOUI3L
¦Cumher a4 mlles. 64T! 643
fourth week ln June $05.4*18 $79,912 $68,wT..
fuly 1 8a Jun* 30. 3.U94.759 2.S80.565 4%168.47'i

MISSOURI. KAN3A9 AND TEK.V3.
*umrer of mi;ea. 3.0*3 2.719 2.559
¦*ourth week tn June.. $426,944. $526,807 $427 47:
ruly 1 to June 34*...... 20.4)41.094. 17.708.593 17.3U9.lD2

TOLEDO. 9T. LOUIS AND WESTEBJ*.
fumber of mlles. 451 451 491
fourth week ln June.. $37,915 $33,361 $99 2ii
ruiy 1 to Juaa 30.. 1236.0V. 1.270.399 8.095. W
NASHVILLE, CHATTANOO«A AND ST. L»

atcnth of Jnne.a. $937,372 $84S.S95 $677 974
luly 1 to Juaa 30. 10.076,949 10.065.267 i»

WHEETiNO- AND LAKS ERiS.
\umbar of mllea. 469 469 4 ¦
kl ,nth ..f June. $446,336 $396,634 $409.-4-.
luly 1 to June 30. 4.393.400 435o.2So 4

!XBVF_UAND. CINCINNATI. CHTICAOO AND 9T IUK IS
Month of May.

3rcas earmnga.. $1 TTm.773 $1778 .94 $1 <WW <->
biiFenses and taaea- 1.231.443 1.200.oao 1.974,299
Net earnlnga. $827,332 $575 054 |__ aTi'T

Dther incom*. 9.370 9.794_

Total lncoroe. $3841.407 $325 272
^harges and taxes- 637.302 594i738 $240 994

_..* . $109.795 $289,519 fMaja*Jan. 1 to May 31.
3roaa earnlngs.$9,302,449 $7.981079-
Eipenses and taxes- 9.598.329 8.299 284 _

Net earnlngs 5 mos $1.704»,«14 $1,991 848 '.
3ther lncome. 25.900 8 M .

T^tal lncoroe.$1,734,318 $1 729.-474
.

Aarges and taxes. 1.643.273 1.604.909 -
Deflclt for s months. 4191.245 $123,063

"

.

CHICAOO ORH.4T WESTERN.
Month of May.

Brosa earnlnga.. $609 Sl3 $396.834> $888,163L>perattng expenaea- 443.33u 421.219
Net eamlngs.. $138,482 $163 311 ?2> -..

July 1 to May 31
Oro-a eaminga.. $7..»s».34«» $7,393,739 $~Operating expensea- 4.989.17H 3.636.101
Net earnlnga 11 moa. $2 . $2*m.0*%

MINNEAPOLI9. ST. PAUL AND SAULT 3TB. MARIE.
Monfh of May.

Number of mllea. 1.293 l 2*73 1 27tOrosa earnlngs.. $97_999 $4*»tf2_H $MaafBOperating expensaa.... 426.477 j:

Net earnlnga. $249,499 $172,442 8243.949July 1 BB May 31. *-e*<»w

Oroas earnlnga. $7,926,772 $6,341 M* $.Operating expeaiae*- 4,t>4>.>>4l 3.412 .

Nat eaminga 11 moa. $3..*«a?.691 $2,929,401 %.
MEJUCAN LNTERNATION \1

Month of May
Number of mllea_ BBB ,^. aaa
3ross earnlnga.. $652.3*6 $887,364 $689,7X3Jperatlng exi-eoaaa. ... 3J7 st>4 340.144
Nat aarnings.. $214,311 ~$217 220 $21X998Jan. 1 to May $1. .-*.«¦ g.k

3roaa aamlnga.8X717.161 $29.9 149 $8.19«.1!7Operating expensaa 1.975.649 1.71S.O02 I.s9a.d87
Net earntnc. 8 moa $1 041.813 81 271.149 $1,272,498

NATIt^NAI. ,>F Btata
Month of M

Number of mwea. l.jj^i . _;3 aajjBrcaa etarnings.$1.071.406 $997 360 $889,949
..perarng expenaea- 6m».694 644.301 674.44*
N*t earnlnga $373 902

~~

$383,018 $323.3.1Jan. 1 10 May 31.
On^a earnlnga.$5.1-99.631 K993.997 $4,96X109
Dperatlng expenaea. 3.4i3.4. J \0«B.T79
Net earnlnga 3 moa.. $'. 388.929

PCORIA AND EAST
Month of May.

C.romm earnlngs. $2t*X-4i3 $.39,139 $279974
Expenaea .17X294 1-" .4 04 laXAal
Nat earnlnga. $$9.541 $99.31fl W4.

LKher lncorae. . 41

__>**l taaxaaaa. $29341 $89,587 8B%__Charg»a and taxea. .4,698 44.591 I ¦
Daflcrt. .-»_a" $15.0*9 "~«fl5,»ai "~ni*.4Wl


